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CONSENT FOR PARTICIPATION IN THE MDP PROJECT - INTERVENTION

Introduction

Hello! My name is . I work for Centre for Microfinance of IFMR. It is a research organization

based in Chennai.
Respondent’s Consent

Consent: We are doing a research survey about long term savings behaviour in rural India conducted by KarnaBasu,
Associate Professor, Hunter College, City University of New York and Shailendra Singh Bisht, Assistant Professor, IBS,
Hyderabad, in partnership with the Centre for Microfinance of IFMR, Chennai. We have selected 3300 clients of Mann
DeshiMahilaSahakari Bank, including you for this study. Your participation in this survey is voluntary and the
information you share will not be used to grant or deny access to any services by Mann Deshi or any other organization.

We have come to interview you since you participated in earlier rounds of surveys and were amenable to future visits.

All information provided will be kept confidential, and will have no impact on your existing accounts. We hope that the
results of this study will help improve the design of financial products in rural areas. This is why your answers are
valuable, and we hope you will agree to participate. In the course of this intervention we will provide information
helpful for long-term planning and give you basic financial training. This could ensure a more financially secure

and independent future for you.

You are free to stop participating at any stage of this study. This interview will take around 30 minutes and you can
choose not to answer a question or stop the interview at any time. One of the potential risks involved in participating in
our study is that your confidential personal and financial information may be compromised. However, we have taken all
necessary steps to minimize such risks by delinking all questions that can be used to identify you from the responses you
give. Another possible risk is that your financial behaviour might be altered in response to our study. The information
that we are providing is freely available and we assure you that you are not in any way compelled to adopt any
product or change your financial dealings with Mann DeshiMahilaSahakari Bank or any other institution. Your

decisions are entirely voluntary.

As part of our research design, you have been randomly selected to receive assistance with adopting the UTI pension

scheme should you choose to avail of it (select one):

A. Rs.100 only towards the first monthly instalment, form submission and financial training

B. Rs.100 only towards the third monthly instalment, form submission and financial training

C. Form submission and financial training

D. Financial training

If you have questions about the study, you can contact the research associate NayantaraSarma at +917709695522 or the
principal investigator KarnaBasu at 1212 396-6521. You should contact the Hunter College Human Research Protection
Program (HRPP) Office at (212) 650-3053, if you have questions regarding your rights as a subject or if you feel you

have been harmed as a result of your participation in this research.
A2.0 — Will you participate in this survey?
Yes..oooiiiiiiiannn, 1 NO. v 2 TERMINATE

I have had read to me the contents of this consent form and have been encouraged to ask questions. | have received
answers to my questions. | give my consent to participate in this study. | have received a copy of this form for my

records and future reference.

Participant’s Name Participant’s Signature Date

Interviewer’s Name Interviewer’s Signature Date



SECTION A (Part I1): INTRODUCTION & CONSENT
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Section B. Financial Literacy
3T AT

First | will ask you some questions on interest rates. It does not matter if you do not know the
correct answer but please guess to the best of your ability.(For the following questions, give the
respondent time to think. If he/she doesn’t not know ask him/her to guess. For questions he/she is
unable to answer code as -999.)
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B.1 Suppose you deposit Rs.100 in a bank account today. This account pays simple interest
yearly. Fill out the yield amounts in the table below:

TS, 3T qRI 200 . THWIANT STHI FofoReaTATATeR TR (FTH )T SATe HeuR
3. T WTetiel THT TR AT I T,

Rate | After 1yr | After 2 yrs | After 3 yrs | After 5Syrs | AfterlOyrs | After 20 yrs After 30 yrs

W (AR | R IIHR | 3 IIHER | W TFHGR | R0 TIEFHAR | R0 TN 30 AHHR

2%

R %

10%

0%

B.2 Suppose you deposit Rs.100 in a bank account today. This account pays compound interest
yearly.This means you earn interest on your principal as well as interest of previous years.Fill
out the yield amounts in the table below:

ST, TR T Il Uleed fGawit 200 & SR@merd STHT shet, AT WIeATaR (A Ugerd)
Tehdle ST [Hebd. T8 qeelell qH=aT dTe] T HAG R AT od aEerIoaT Ju e
SEel d ST ATeRE! AT Hesd.

ETATA ThTTT It TFRaATgdT:

Rate | After 1yr | After 2 yrs | After 3yrs | After 5yrs | Afterl0yrs | After 20 yrs After 30 yrs

W | IER | R IR |3 IHR | Y TG | R0 AR | R0 N 30 FHFAR

2%

R %

10%

0%

B.3 Now, suppose you have saved Rs.100 in a savings account offering compound interest. How
many years will it take for the amount to double...to triple?

TUST, TR 200 T FHEATT STHT et I WA iel oshdle AN Mad @ @rellel
TSIl T JEiel gue o fdwe 99 fHeder ?
Rate Double Triple
T gue fqore
2%
R %
10%
0%
B.4 Did the respondent use:

1. Pen and paper 2. Calculator 3. Mentally guessed
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Thank you for your answers. Now | will explain some basic ideas about how interest
accumulates. There are two types of interest that you can get when you save money —simple
and compound. First let me explain simple interest.

STRICATEREEEIAE ST W TRTel SISl el Aifgdt Qi / FiTar 3 SATSTeRE R
ARA T WU WY AT J ThHeAE A ST JreTell Sadier Head Ufeeaial | TReTell HeaT SaTsT
Tt oS @i /|t

Explain simple interest:What is 10% of 100? (If the client is unable to respond explain the
concept of percentage using examples.)

Under simple interest, this is what you keep earning every year. So after 5 years, if you are
earning 10% interest per annum, how much is the deposit of Rs.100 worth? (If the client is
unable to multiply, explain it to him by saying it is Rs.10 added five times.)

TS AT R
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Explain compound interest:Now that you have understood simple interest, let me tell you

about compound interest. With compound interest, you earn interest on your past interest as
well as your principle. So your money grows much faster since the interest is calculated on the
basis of the accumulated amount.(Explain how Rs.100 is the principal for the first year but for
the second year interest is calculated on Rs.110 which includes Rs.10 interest)

TG TSRS SR UIEAT: - 3Tl T |TE ST THsTel 3118, T |l JreTell Tshale SATsasa
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Check Treatment Again and Give information (Refer to treatment sheet and give
information card)

fezdie wa qurge mifeet 30, ( feede fire qurge sivR &1 gan )
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B.7 What is the name of 1. Agent Name
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